BC
ASSET
AVAVABUILDING
AV4V4Y4 COLLABORATIVE

Volume 2, Issue 5, Sept/Oct 08

BCABC E-News

Promoting ideas and strategies that invest in people

Rainbow Project at the Victoria Women’s Transition
House Society

The Rainbow Project is an asset building and financial literacy
project for women in Harrison Place, a transitional house operated
by Victoria Women’s Transition Housing Society with a maximum
three year stay. Affordable rental housing in Victoria is scarce and
the challenge is to ensure women who move from Harrison Place
can locate and afford safe, secure housing. The project will assist
15 residents in Harrison Place to achieve this goal and develop
greater self-sufficiency. Participants will set personal goals,
acquire financial knowledge, skills and confidence and develop a
wide range of assets.

Participants set personal goals using PATH (Planning Alternative
Tomorrows with Hope), a process that results in a clear personal
action plan and builds social assets by recruiting a personal support
network. Individual support for participants also includes a
financial assessment and monthly individual follow ups as required
as well as attendance at 10 financial literacy workshops.

A critical component of the project is the matched savings
opportunity or Individual Development Account (IDA) in which each
dollar saved by a participant is matched at a ratio of 3:1.
Participant’s save a maximum of $50 a month for a period of 18
months, for a total of $900 earning a match of $2700 for a grand
total of $3600. The match is made available at the project’s
completion in order to support the participant’s self defined goals
with emphasis on securing housing. The program is funded by Coast
Capital Savings with additional in kind support from Vancity. For
more information about this program contact Joan Feyrer at 250-
592-2927 (local 27) or email joanf@vwth.bc.ca

Asset Building is Key to an Antipoverty Strategy

The Caledon Institute of Social Policy released a paper October 2008
by Sherri Torjman titled Poverty Policy. The paper posits that a
comprehensive anti-poverty strategy must combine elements of both
a safety net to address the immediate experience of living on a low
income and a springboard to create opportunities for success over
the long term. Asset building for individuals and communities is the
springboard. The paper recognizes that “the creation of assets is
emerging as an important dimension of poverty reduction.”

The paper identifies three roles for governments: create legislated
frameworks, contribute funds, and exempt assets from income
support program eligibility considerations. The BC Ministry of Housing
and Social Development (MHSD) exempts savings and match amounts
from asset limit calculations for social assistance recipients in
community based asset building programs as well as within RESPs and
RDSPs. The new Tax Free Savings Account available in January 2009
will also require changes to provincial policy if low income
individuals are to benefit. With respect to funding, MHSD currently
supports a program working with 100 families. Announced in their
2008 budget, Ontario’s Poverty Reduction Strategy will include a
provincial wide asset building program funded with $10 million over
four years. Let’s work toward that level of support in BC!

Advancing America’s Asset Agenda 2008

The Corporation for Enterprise Development (CFED) hosted the
ASSETS conference in Washington DC attended by over 1500 asset
building practitioners (including our small Canadian contingent!). It
was a splashy well organized event and the many workshops where
full of information and inspirational ideas for policy, practice and
research in this field. Check out the conference materials.
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variety of research
publications and financial
literacy resources.

RESEARCH

Ready for Leadership:
Canada’s Perceptions of

Poverty CCPA report Oct.
2008

Aw

Vancity 2

E -

o


http://www.budget.gc.ca/2008/pdf/pamphlet-depliant2-eng.pdf�
http://www.budget.gc.ca/2008/pdf/pamphlet-depliant2-eng.pdf�
http://www.budget.gc.ca/2008/pdf/pamphlet-depliant2-eng.pdf�
http://www.budget.gc.ca/2008/pdf/pamphlet-depliant2-eng.pdf�
http://www.cdhowe.org/pdf/ebrief_64.pdf�
http://www.cdhowe.org/pdf/ebrief_64.pdf�
http://www.cdhowe.org/pdf/ebrief_64.pdf�
http://www.cdhowe.org/pdf/ebrief_64.pdf�
http://www.cdhowe.org/pdf/ebrief_64.pdf�
http://www.cdhowe.org/pdf/ebrief_64.pdf�
http://www.cdhowe.org/pdf/ebrief_64.pdf�
http://www.cdhowe.org/pdf/ebrief_64.pdf�
http://www.cdhowe.org/pdf/ebrief_64.pdf�
http://www.cdhowe.org/pdf/ebrief_64.pdf�
http://www.cdhowe.org/pdf/ebrief_64.pdf�
http://www.cdhowe.org/pdf/ebrief_64.pdf�
http://www.cdhowe.org/pdf/ebrief_64.pdf�
http://www.cdhowe.org/pdf/ebrief_64.pdf�
http://www.cdhowe.org/pdf/ebrief_64.pdf�
http://www.cdhowe.org/pdf/ebrief_64.pdf�
http://www.cdhowe.org/pdf/ebrief_64.pdf�
http://www.cdhowe.org/pdf/ebrief_64.pdf�
http://www.cdhowe.org/pdf/ebrief_64.pdf�
http://www.cdhowe.org/pdf/ebrief_64.pdf�
http://www.cdhowe.org/pdf/ebrief_64.pdf�
http://www.cdhowe.org/pdf/ebrief_64.pdf�
http://www.cdhowe.org/pdf/ebrief_64.pdf�
http://www.cdhowe.org/pdf/ebrief_64.pdf�
http://www.cdhowe.org/pdf/ebrief_64.pdf�
http://www.td.com/economics/special/dd0708_poverty.pdf�
http://www.td.com/economics/special/dd0708_poverty.pdf�
http://www.td.com/economics/special/dd0708_poverty.pdf�
http://www.td.com/economics/special/dd0708_poverty.pdf�
http://www.td.com/economics/special/dd0708_poverty.pdf�
http://www.td.com/economics/special/dd0708_poverty.pdf�
http://www.td.com/economics/special/dd0708_poverty.pdf�
http://www.td.com/economics/special/dd0708_poverty.pdf�
http://www.td.com/economics/special/dd0708_poverty.pdf�
http://www.td.com/economics/special/dd0708_poverty.pdf�
http://www.td.com/economics/special/dd0708_poverty.pdf�
http://www.td.com/economics/special/dd0708_poverty.pdf�
http://www.td.com/economics/special/dd0708_poverty.pdf�
http://www.td.com/economics/special/dd0708_poverty.pdf�
http://www.td.com/economics/special/dd0708_poverty.pdf�
http://www.td.com/economics/special/dd0708_poverty.pdf�
http://www.td.com/economics/special/dd0708_poverty.pdf�
http://www.td.com/economics/special/dd0708_poverty.pdf�
http://www.td.com/economics/special/dd0708_poverty.pdf�
http://www.td.com/economics/special/dd0708_poverty.pdf�
http://www.td.com/economics/special/dd0708_poverty.pdf�
http://www.td.com/economics/special/dd0708_poverty.pdf�
http://www.td.com/economics/special/dd0708_poverty.pdf�
http://www.td.com/economics/special/dd0708_poverty.pdf�
http://www.td.com/economics/special/dd0708_poverty.pdf�
mailto:melanie@bcassetbuilding.ca?subject=BCABC%20E-News%20Feedback�
mailto:melanie@bcassetbuilding.ca?subject=Subscribe%20E-News�
mailto:melanie@bcassetbuilding.ca?subject=Unsubscribe%20BCABC%20E-News�
http://www.bcassetbuilding.ca�
http://www.cfed.org/�
http://www.assetsconference.org/index1.php?view=materials�
http://www.fcac-acfc.gc.ca/finlit-comfin/rh-vs/index-eng.asp�
http://www.fcac-acfc.gc.ca/finlit-comfin/rh-vs/index-eng.asp�
http://www.fcac-acfc.gc.ca/finlit-comfin/rh-vs/index-eng.asp�
http://www.fcac-acfc.gc.ca/finlit-comfin/rh-vs/index-eng.asp�
http://www.fcac-acfc.gc.ca/finlit-comfin/rh-vs/index-eng.asp�
http://www.fcac-acfc.gc.ca/finlit-comfin/rh-vs/index-eng.asp�
http://www.fcac-acfc.gc.ca/finlit-comfin/rh-vs/index-eng.asp�
http://www.fcac-acfc.gc.ca/finlit-comfin/rh-vs/index-eng.asp�
http://www.fcac-acfc.gc.ca/finlit-comfin/rh-vs/index-eng.asp�
http://www.themoneybelt.gc.ca/home-accueil-eng.asp�
http://www.cfee.org/en/�
http://www.cfee.org/en/�
http://www.cfee.org/en/�
http://www.cfee.org/en/�
http://www.policyalternatives.ca/Reports/2008/10/ReportsStudies1990/index.cfm?pa=BB736455�
http://www.policyalternatives.ca/Reports/2008/10/ReportsStudies1990/index.cfm?pa=BB736455�
http://www.policyalternatives.ca/Reports/2008/10/ReportsStudies1990/index.cfm?pa=BB736455�
http://www.policyalternatives.ca/Reports/2008/10/ReportsStudies1990/index.cfm?pa=BB736455�
http://www.policyalternatives.ca/Reports/2008/10/ReportsStudies1990/index.cfm?pa=BB736455�
http://www.policyalternatives.ca/Reports/2008/10/ReportsStudies1990/index.cfm?pa=BB736455�
http://www.policyalternatives.ca/Reports/2008/10/ReportsStudies1990/index.cfm?pa=BB736455�
http://www.policyalternatives.ca/Reports/2008/10/ReportsStudies1990/index.cfm?pa=BB736455�
http://www.policyalternatives.ca/Reports/2008/10/ReportsStudies1990/index.cfm?pa=BB736455�
http://www.caledoninst.org/�
http://www.caledoninst.org/Publications/PDF/720ENG.pdf�
http://www.budget.gc.ca/2008/pdf/pamphlet-depliant2-eng.pdf�
http://www.health.gov.on.ca/english/public/updates/archives/hu_08/poverty_reduction_20080506.pdf�
http://www.transitionhouse.net/�

	BCABC E-News

	Rainbow Project at the Victoria Women’s Transition House Society

	Volume 2, Issue 5, Sept/Oct 08

	International Asset Building and Financial Inclusion

	Spotlight On...

	MEMBER NEWS

		FEEDBACK	 Email BCABC          Subscribe        Unsubscribe 

	Advancing America’s Asset Agenda  2008

	Asset Building is Key to an Antipoverty Strategy



<<

  /ASCII85EncodePages false

  /AllowTransparency false

  /AutoPositionEPSFiles true

  /AutoRotatePages /None

  /Binding /Left

  /CalGrayProfile (Dot Gain 20%)

  /CalRGBProfile (sRGB IEC61966-2.1)

  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)

  /sRGBProfile (sRGB IEC61966-2.1)

  /CannotEmbedFontPolicy /Error

  /CompatibilityLevel 1.4

  /CompressObjects /Tags

  /CompressPages true

  /ConvertImagesToIndexed true

  /PassThroughJPEGImages true

  /CreateJobTicket false

  /DefaultRenderingIntent /Default

  /DetectBlends true

  /DetectCurves 0.0000

  /ColorConversionStrategy /CMYK

  /DoThumbnails false

  /EmbedAllFonts true

  /EmbedOpenType false

  /ParseICCProfilesInComments true

  /EmbedJobOptions true

  /DSCReportingLevel 0

  /EmitDSCWarnings false

  /EndPage -1

  /ImageMemory 1048576

  /LockDistillerParams false

  /MaxSubsetPct 100

  /Optimize true

  /OPM 1

  /ParseDSCComments true

  /ParseDSCCommentsForDocInfo true

  /PreserveCopyPage true

  /PreserveDICMYKValues true

  /PreserveEPSInfo true

  /PreserveFlatness true

  /PreserveHalftoneInfo false

  /PreserveOPIComments true

  /PreserveOverprintSettings true

  /StartPage 1

  /SubsetFonts true

  /TransferFunctionInfo /Apply

  /UCRandBGInfo /Preserve

  /UsePrologue false

  /ColorSettingsFile ()

  /AlwaysEmbed [ true

  ]

  /NeverEmbed [ true

  ]

  /AntiAliasColorImages false

  /CropColorImages true

  /ColorImageMinResolution 300

  /ColorImageMinResolutionPolicy /OK

  /DownsampleColorImages true

  /ColorImageDownsampleType /Bicubic

  /ColorImageResolution 300

  /ColorImageDepth -1

  /ColorImageMinDownsampleDepth 1

  /ColorImageDownsampleThreshold 1.50000

  /EncodeColorImages true

  /ColorImageFilter /DCTEncode

  /AutoFilterColorImages true

  /ColorImageAutoFilterStrategy /JPEG

  /ColorACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /ColorImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000ColorACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000ColorImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasGrayImages false

  /CropGrayImages true

  /GrayImageMinResolution 300

  /GrayImageMinResolutionPolicy /OK

  /DownsampleGrayImages true

  /GrayImageDownsampleType /Bicubic

  /GrayImageResolution 300

  /GrayImageDepth -1

  /GrayImageMinDownsampleDepth 2

  /GrayImageDownsampleThreshold 1.50000

  /EncodeGrayImages true

  /GrayImageFilter /DCTEncode

  /AutoFilterGrayImages true

  /GrayImageAutoFilterStrategy /JPEG

  /GrayACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /GrayImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000GrayACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000GrayImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasMonoImages false

  /CropMonoImages true

  /MonoImageMinResolution 1200

  /MonoImageMinResolutionPolicy /OK

  /DownsampleMonoImages true

  /MonoImageDownsampleType /Bicubic

  /MonoImageResolution 1200

  /MonoImageDepth -1

  /MonoImageDownsampleThreshold 1.50000

  /EncodeMonoImages true

  /MonoImageFilter /CCITTFaxEncode

  /MonoImageDict <<

    /K -1

  >>

  /AllowPSXObjects false

  /CheckCompliance [

    /None

  ]

  /PDFX1aCheck false

  /PDFX3Check false

  /PDFXCompliantPDFOnly false

  /PDFXNoTrimBoxError true

  /PDFXTrimBoxToMediaBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXSetBleedBoxToMediaBox true

  /PDFXBleedBoxToTrimBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXOutputIntentProfile (None)

  /PDFXOutputConditionIdentifier ()

  /PDFXOutputCondition ()

  /PDFXRegistryName ()

  /PDFXTrapped /False



  /CreateJDFFile false

  /Description <<



    /BGR <>

    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>

    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>

    /CZE <>

    /DAN <>

    /DEU <>

    /ESP <>

    /ETI <>

    /FRA <>

    /GRE <>



    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)

    /HUN <>

    /ITA <>

    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>

    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>

    /LTH <>

    /LVI <>

    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)

    /NOR <>

    /POL <>

    /PTB <>

    /RUM <>

    /RUS <>

    /SKY <>

    /SLV <>

    /SUO <>

    /SVE <>

    /TUR <>

    /UKR <>

    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)

  >>

  /Namespace [

    (Adobe)

    (Common)

    (1.0)

  ]

  /OtherNamespaces [

    <<

      /AsReaderSpreads false

      /CropImagesToFrames true

      /ErrorControl /WarnAndContinue

      /FlattenerIgnoreSpreadOverrides false

      /IncludeGuidesGrids false

      /IncludeNonPrinting false

      /IncludeSlug false

      /Namespace [

        (Adobe)

        (InDesign)

        (4.0)

      ]

      /OmitPlacedBitmaps false

      /OmitPlacedEPS false

      /OmitPlacedPDF false

      /SimulateOverprint /Legacy

    >>

    <<

      /AddBleedMarks false

      /AddColorBars false

      /AddCropMarks false

      /AddPageInfo false

      /AddRegMarks false

      /ConvertColors /ConvertToCMYK

      /DestinationProfileName ()

      /DestinationProfileSelector /DocumentCMYK

      /Downsample16BitImages true

      /FlattenerPreset <<

        /PresetSelector /MediumResolution

      >>

      /FormElements false

      /GenerateStructure false

      /IncludeBookmarks false

      /IncludeHyperlinks false

      /IncludeInteractive false

      /IncludeLayers false

      /IncludeProfiles false

      /MultimediaHandling /UseObjectSettings

      /Namespace [

        (Adobe)

        (CreativeSuite)

        (2.0)

      ]

      /PDFXOutputIntentProfileSelector /DocumentCMYK

      /PreserveEditing true

      /UntaggedCMYKHandling /LeaveUntagged

      /UntaggedRGBHandling /UseDocumentProfile

      /UseDocumentBleed false

    >>

  ]

>> setdistillerparams

<<

  /HWResolution [2400 2400]

  /PageSize [612.000 1008.000]

>> setpagedevice



